
LAST-HOUR RALLY
RESTORESLOSSES

Buying Puts Some Specialties
High for Day.Closing

Irregular.
NEW YORK. January 2"..Leading

issues were more sensitive to pressure
and tighter money at the opening of
today's stock market. Postponement
of dividend action on Consolidated Oas
caused a further reaotlon of 2\
points.

* Railroad equipments and shippings
also became heavy. American loco¬
motive, Baldwin Locomotive and
united Fruit sustaining one point
losses.
Rails, coppers and sugars gave way

moderately. Gulf States Steel made an
initial gain of one point, but this was
Immediately forfeited. Preliminary
foreign exchange rates were mainly
higher.

Rumored Steel Hltefc.
Rumor of a hitch or possible aban¬

donment of one or more of the pro¬
posed steel mergers porvoked fresh
selling of those shares during the
nrst hour.
Gulf States extended Its reaction to

rour and one-half points and Crucible,
Republic common and preferred and
Midvale averaged one point declines.
General Electric was among the

neavy equipments, and metals and to¬
baccos sustained additional losses.
The rally qf the second hour, in

which short covering was a factor,
by Corn Products, Davison

Chemical, Mexican Petreleum and
Columbia Graphophone preferred, the
latter gaining four points. Rubbers
were heavy, however, on the further
cut In the raw product.
Call money opened and renewed

into next week at 5 per cent.
limitation in Feature,

In all the markets today the chief
characteristic was hesitation, a disposi¬
tion to go slow about entering new
i-ommitments until more light was
thrown upon the immediate course of
the business and financial situation,
in stocks the principal source of mis-

was how the market would take
the 1921 reports which are to come out
within the next few weeks, whether it
would regard them as water over the
mill or whether It would allow itself
to be depressed by the heavy losses that
Will be revealed.

In bonds the main anxiety beyond
question was to the effect which sol¬
dier bonus legislation, with its threat
oi a nuge new issue of government
securities, would have upon the
money market and upon the invest¬
ment situation in general.

Liberty bonds, which are the ones
most concerned, because they would
come most directly Into competition
with the new bonus bonds, continued
to slip.
On the stock exchange the trad¬

ing element again worked for lower
prices and were successful in some
directions, while in others they were

P°t- Most of the steels were heavy,
Influenced by the check which has
apparently occurred In the negoti¬
ations for the two proposed mergers
of independent companies. The oils
and coppers were moderately re¬
sponsive to the selling movement and
so were some of the low priced rails.
On the other hand, there were

numerous specialities which not only
held their ground but at times were
bid up. These movements were im¬
portant only as showing that the
pool handling this class of stocks
felt sure of their position, despite the
action of the general market and
the reaction talk which was heard
everywhere.

Foreign Exchange tronger.
European exchanges were generally

n stronger, with French franca up 18
r points from their low at the start of
the week, and with German marks up
to .50 again, as against their recent
low of .47. Quito possibly the recovery
In mark exchange had some connection
with the disclosure in the Bank of
Germany's statement that for the third
successive week note circulation had
come down. From the high of a month
ago note Issues have been reduced only
3.100,000,000 marks, which is very
slight by comparison with the weekly
increases of three to four billion marks
during the autumn and early winter.
Going through the quotations of I

4.24 H, made on December 12, sterling
was higher than at any time In 1921.
It was noteworthy that the advance in
the exchanges should have gone on In
face of the doubt suggested as to
whether the economic conference at
Genoa will aver materialise.

Baying Brings Rally.
In the end the stock market gave a

rather remarkable account of itself in
view of the great preponderance of
hostile sentiment In professional quar¬
ters. With the exception of Republic
steel, which at one time broke badly,
getting ready for a very poor showing
in the annual report, there were no
weak spots of consequence.
Then in the final hour, when traders

had seen that efforts to drive the mar¬
ket down were not succeeding in
bringing out a supply of real stock,
they set aT>out taking In their Short
contracts. Buying of this character
brought about a rally which. In most
instances, restored the early losses

^?gdhJreVthneU3abyer °f 8MClal 'tOCk'

r BUYERS HOLDING OFF.
Xittle Business Sons in Hew York |

Dry Ooods.
NEW YORK, January 37..Cotton

goods buyers were still holding off to-
?Ii ®*Peo,t'nS further reductions, but

un,Vf f°"dltlons become a little more
settled they are not likely to buy in
largo quantities even at price con-
sessions. Offers to buy 3S^4-inrh
64x60s in large quantities at eight
cen& Lwar.B mad®' hut the best that
could be done was 8H. and there was
little trading at that figure. Sales
of (9-Inch 68x72* ware made by a few
mills at 9tt. Sheetings were offered
at «14 for 6.15s. Littlo business wis
done, however.
Trading in raw silk was on a verv

limited scale, with price* irregular.
Tho market for double extra cracks
is considered to be about $7.70 and
£2r..c*nJon ".* Btyl# 14-Hs about
(T.BS. Some cheap thrown silk offers
are reported, particularly in. hosiery
tmm, said to have been quoted below

PRODUCTION IN RUSSIA.
NOW YORK, January 27..An estl-

mat* of Russian industrial produc¬
tion published in a Russian dally
paper compares the rate of output in
the flrst half of 1920 with that, of
tho twelve months preceding the war.
Asstrmlng the full production In 1120
to have been the same as in the first
half of the year, and using the Rus¬
sian pood as the unit of volume, out¬
put of dyestuffs in 1920 would amount
to 66,000, as compared with 3,000,000
before the war: of paper to t,0(0,000,
against It,500,000. Oil output was
reckoned at 200,000,000, against 600,-
000,000; of copper, to about 600,000,
against 1,830,000; of platinum, 100,000,
against 100,000; or Iron ore, to
.4,400.000, against 6(0,000,000, and of
east Iron, to <0,000, against 217,000,000.

HEW ORLEAHS IMPORTS.
NSW ORLEANS, January 27..Im¬

ports at New Orleans in December,
1921, gained nearly (3.000,000 over No¬
vember. This is tho third oonsecutive
month in whloh the 1norease has been
noted.eaoh Increase being greater
than the one before. December's Im¬
ports were (9.5(8,730; November's,
(.,728,(24: October's, (6,481,573, and
September's, (4,730.208.

k
pAH SILVER dCOTATlOSI.

Nsff YORK. January 27..Foreign
ar : silver. 65%: Mexlosa dollars,
LONDON, January 27..Bar silver,

34 v» pence per ounce; money, 3H per
cent.
Discount rates.Short bills, . 11-10

percent; three-month bills, S t-l( per
ceifU

NEW YORK STOCK EXCHANGE
Received hy Private Wire Direct to The Star Office.

Open. Blch. low. Ci«..
Air Reduction.... 48 41 48H 48*
-ijax Rubber ia% 14* 18* HH
Allied Chemical... 57% I8H 8^ 88*
AllisChalmers.... 42 '42 41 41
Allis Chalmers pf. 91 91 SO *0
AmAgrChem « 38* 88 2J*Am Agr Chem pf.. 58* MH 68* J8HAm Beet Sugar... 36 36 86 *
AmBoaeh 88 18 86H *}*
Am Can as'-i 36* * **
Am Can pf 9«* 96* *"
Am Car 4 Fdy..,. 145 145 }« |«Am Car 4 Fdy pf., 117* 117* U'"
Am Chicle Co 8* 8* 7 J
Am Cotton OH.... 10* 20* »* "
Am Cotton Oil pf.. 4?* 42* 48* «*

AmDrunUti 8* 6* 6* **
Am Hide 4 Lthr.. 18* 18* «H j»JJ
Am Hide 4 Lthr pf 69* 68* 68* JJ*Am Ice 84 W 84 JJ*
Am Ice pf 75 78 76 75
Am International. 89*4 40V* 39H *V*
Am La France.... 9* ..
Am Linseed 81H *1* 80% J»
Am Linseed pf »1 67 W W
Am Locomotive... 104* 106* 104*
Am Safety Rasor.. 4 4* 4 «*

Am Ship 4 Com... 8* 8* 8* J*
Am Smelting 48H 48H 41 48.
Am Smelt Sec A... 87*' 87* W* 8T*
Am Steel Fdy 81 81 *°* !?J
Am Sugar 84 64* 6S* J}!*
Am Sugar pf. 91* #1* .**
Am Sumatra 80* MH 80 .J'*
Am Sumatra pf... 58 66 61* 65
Am Tel 4 Teleg... U«* 118H 116* 116*
Am Tobacco Ill* 112* flH 182H
Am Tobacco (B).. 1?8*» WH 128 B8H
Am Tobacco pf (n) 100* 100* M0* 100*
Am W Wks 8% pf. SI* 21H 21 «
Am Wholesale pf.. 98 95 96 «
Am Woolen 82 8* 81* 81*
Am Writing Prpf. 87 W WW
Am Zinc 4 Lead... 18* IS* »* 11*
Anaconda a 48* 47* 48*
Asso Dry Goods... 81 82* 61* JJH
Asso Dry O 1st pf. 78* 78* 78* W»
Atchison M* 08* 96* 86*
Atchison pf 88* W 88* W
Atlantic Fruit Co. 8* 8* 8* 8*
Atlantic Gulf 28* 88* 28* M*
Austin Nichols.... 14* 17 16* *7
Austin Nichols pf. 79* 80 7» 79
Baldwin Loco 08 08* 94* 96*
Baldwin Loco pf.. 108 108 108 108
Balto & Ohio 84 84 88* 8S*
Balto 4 Ohio pf... 64 64 84 84
Barnesdall (B)... 20 80 » »
Beth Steel P W 88* 86*
Beth Steel (B) 60* 81* 60* 60*
Booth Fisheries... 7 7*1..
British Empire Stl «* 9* »* J*
Brit Era Stl 1st pf. 88 86 86 88
Brit Em Stl 2d pf.. SS 88 »* 8**
Bklyn Rapid Trn.. 9* 0* 9 9*
Bklyn Rap Tr ctfs. 7* 8* 7* 8*
Bklyn Union Gas.. 71 71 71 "1
Burns Bros (A)... tin* lis 116* 116
Bush Term pf 91 91* 91 91*
Butte Copper 6 8 6% 6/8
Butte 4 Superior. 26* 88* 84* 84*
Butterlck 29* 29* 89* 29*
Caddo Oil If* '6H 10H »H
CaliforniaPckg... 68* 69 68* 89
California Petrol. 46 46 48 46
Canadian Pacinc.. 122* 123 122* 123
Case Plow Works. 8* 3* 8* 8*
Central Leather... tl 81 81 81
Central Leath pf.. 8«* 84* 84* 84*
Chandler Motor... 8#* 89* 88* 89*
Chi 4 Alton 2* 2* 2 2
Chi 4 Alton pf 8* 8* 3* 8*
Chi 4 Estn 111 pf.. 88* 82* 82* 82*
Chi Great Westn.. «* 6* 8 8
Chi Great Wpf... lli 16 14* 14*
Chi Mil 4 St P 18* 18* 18 18
Chi Mil 4 St Ppf.. 80* 80* 80* 80*
Chi 4 Northwn... 88* 83* 88 63*
Chi R I & PaciSc.. 81* 81* 81 31*
Chi R I 4 P 6% pf. ¦ 72* 72* 71* 72
Chile Copper 18* 17 M* 18*
Chino Copper 88* 28* 28* 88*
CCC1 St Louis..- 84* 64* 84* 84*
CluettPeabody... 61* 61* 61* 61*
Coca-Cola 411* 44* 48* 44
Colo Fuel 88* 88* 86 88
Columbia Gas 87* 88 W* 88
Columbia Graph.. 1* 2* 1* 2*
Clmbla Graph pf.. H* 12* 8* 11
Comp Tabulator.. 86* 86* 84* 65*
Cons Cigar 27 W W 27
Cons cigar pf 88* 82* 82* 82*
Cons Gas of NT... 86 87 86 88*
Cons Intl Cal Mln. i>* 6* 6* -6*
Cons Textile 13 18* 18 -13*
ContCan 5K 56 66 66
Corn Products 101* 108 101* 102
Cosden 4 Co 82* 88* 88* 88
Crucible Steel 61* 81* 80* 80*
Crucible Steel pf.. CI 88 81* 81*
Cuban-Am Sugar, 13 18* 17* 18*
Cuba Cane Sugar.. 9* 9* 9* 0*
Cuba Cane Supf.. tl 22 20* 21
Davidson Chem... WH OH 68* 81
De Beers Mines... 18 16 18 16
Del 4 Hudson 107 107* 107 107*
Del Lack 4 Wstn. 112 112* 111* U2*
Dome Mines 81* 81* 21* 21*
Elec Stor Battery. 140* 148* 140* 143*
Endicott-Johnson. 78* 78 78* 79
Erie 8* 8* 8* 8*
Erie 1st pf 12* 12* 12* 12*
Famous Players.. 79* 80* 78* 78*
Famous Playrs pf. 98* 98* 98* 93*
Fisk Rubber 12* 12* 12* 12*
Freeport Texas... U* 14* 12* 18*
Gen Asphalt 65* 6T 16* 67
Gen Cigar .. S3 88 68 88
Gen Cigar deb.... 97* 97* 97* 97*
Gen Electric 143 148 141 141
Gen Motors 8* 8* 8* 8*
Gen Motors pf.... 70 70 70 70
Gen Mot 6% deb... 89* 69* 89* 69*
Gen Mot 7% deb... 81* 81* 81* 81*
Goodrich 84* 88* 88* 86*
Granby Consol.... 9) 80 29* 29*
Gray 4 Davis 18 18* 18 18*
Great Northern pf 78* 73* 78 73
Great Nor Ore.... 81* 81* 81* 81*
Greene-Cananea.. 28* 28* 26* 26*
Guantanamo Sug. 8* 8* 8 8
Gulf Mo 4 Nor 6* 6* 6* 6*
Gulf States steel.. ¦)* 89* 46 88
Haskel * Barker.. 88* 83* 88* 88*
Homestake M* 67 88* (7
HUPP Motors HI* 12* IS* 12*
Illinois Central... 109* 100* 100* 100*
Indiahoma 8* 8* 8*. .**
Inspiration » 89* 88* 88*
Interboro Metro.. Di 2* 2 2
Interboro Met pf.. **7 8* 7
Intl Agri Chem pf. 8«* 87% 80* 87
Intl Cement W 28* 87 28*
Intl Harvester 81* 81* 81* 81*
Intl Mer Marine pf 85 (6* 66 f6*
Intl Motor Truck. U* 19* 29* 29*
Intl Nickel 11* 12* 12* 12*
Intl Paper 4>* 48* 48* 48*
Intl Paper (*ta).. .»* 70 69% 70
Invincible Oil 14* 14* 18* U
Island Oil I* 2* 2* S*
Jones Tea » 86* 84* 06*
Kansas City Sou.. 21* 22* 22* (2*.
Kansas & Gulf Co. 0* 6* 6* 6*
Kayser (Julius).. 86 86 86 88
Kelly-Spring Tire. 81* 87 36* 86*
Kennecott 80* 88* 28 88*
Keystone Tire.... It* 18* 16* 18*
Kresge (S S) 116* 118 116 115
Kresge (S 8) pf... 106 108 108 108
Lackawanna Bteel «l 48* 46* 45*
Lehigh Valley.... 68 88* 88 88
Liggett 4 Myrs pf. 110% 110% 110* 110*
Lima Locomotive. «* 88* 88* 88*
Loews Ine. 11H 12* U* u*
Loft Ino 8* 10* 8* U*
Mallinson 4 Co.. . 10* 18* IS* 18*
ManatlSugar.-...-. 48 48* 42 48*
Manhattan El*v.. 48 48 48 48
Manhattan Sbirt.. 40* 40* 88* 10*
Marland Oil .81* 84* 88* (4*
Market St prior... 87* 88* 87* 88*
Market St Ry 2nd. 7* 8 7* 8
Martin-Parry 81 82* 81 82*
Maxwell (B) 18 18 13 18
May Dept Store*.. 104* 104* 104* 104*
Mclntyr* Porcv... 8* 8H 8* 8*
Mexican Pete 110* 111* 110* IU
Miami Copper 27* IT* 27* 27*
Middle States Oil.. 18 18 11* UH
Midvale Steel JO* 80* 89* SO
Mo K 4 T w 1 8* 8* 8* 8*
MoK4Tpf Wl... 24* 24* S4* 24*
Mo Pacific pf 44* 46 44* 44*
Montana Power... 68 88 88 88
Montgomery Ward 13* 18* is* M*
Mullins Body..... 26 SS SI SB
Natl Enameling... 18 » 86* 88
Natl Lead 88* 88* 8T* 87*
NT Central 74* 74* 73* 78*
NT Dock 11* 81* 81* 81*
NT N H 4 Hartfd. 14* 16* 14* 15*
NT 04 W**t SO |0 SO 28
North American.. 06* 68 64* 64*
North Amerioanpf 41 41 40* 48*
Northern Pacific.. 78* 78* 78* to*
Nova Scotia Steel. » 88 88 88
Ohio Body 4 Blow. IS IS IS IS
Oklahoma¦Prod... 8* 8* 2* 2*
OrpheumCircuit.. IS* 13* is* a*
Otis Elevator US US US 182
Otla Steel 10% 10* 18* w*
Owen* Bottle I* ss 84* 14*
Pao Development. f 7 7 T
Pao Ga* 4 Elec... 64* 14* 14* 84*
Padflo Oil 46* 41* 45 41*
Pan-Amer Pete..11 OH **£,<!*

. Open. Hlfh. Low. Clow.
Pan-A.W Pete (B). ,46% 46% 46% 46%
Pennsylvania 84* MH 84% 81%
PennSeabd Steel. m 6% 8% 8%
People a Gas at 69% 68% 0%
Dvm. ^quette -- ton 80* 10 ID
Phillips Jones.... 87 87 86 wQ
Phillips Pete ggu J9V4 29* 88%
Pjerce-Arrow W IM IW IK
P erce Oil n M IH W
Pitts4W Va 2a%4 28% 28 88
Pressed Steel Car. 83% 88% 68% 63%
Producers & Ref., 87 *7 27 27
Public Serv of N J. 77W BO* 77 79%
Pullman Co u»» 111% 111% 111%
Punta Alegre 87% 37% 86y4 86%
Sure Oil 81H 88% 88% 88%
Pure Oil 8% pi ioo 100 100 100
Railway Steel Bpr. 8S% MM KM MH
Rand Mines 19W 19% 19% 18%
Ray Con Copper.. i«w 14% 14% 14%
Reading 7^ 72* 71%
Remington Typr.. n 81% 28 81%
Replogle Steel 80 M. 81% (0 >11*
Rep Iron & Steel.. 81% 61% 48% 60%
Rep Iron & Stl pf.. 8SH 86% 84% MH
Rep Motor Truck. 7% 7% 7 7
Royal Dutch 50(4 80% 60% BOH
St L* San Fr»n... 81% 21% *iVfc fiW
St Louis Southwn. 21% 81% 21% KM
at Louts Sown pf. 84 84 84 M
Santa Cecilia Sug. 2 2*4 2 2H
Savage Arms 1AU, 17% 16 17H
Saxon Motors 2* 2% 2H 8%
Seaboard Air Line 2% 2% 2*4 2%
Sears Roebuck 60% 6IH 60% MH
Seneca Copper 17 17 16% MH
Shattuck-Arliona. BV4 8% 8% IH'
Sinclair Oil 18H 19% 18% 18%
Sloes-Sheffield.... 40 40 40 40
So Porto Sug 81 51 61 61
Southern Pacinc.. 80H 80% 80H 80%
Southern Railway 17% 18 17% 1'%
Southern Ry pf... 48V4 an an 48%
Stand Oil of Calif. MH 98% 98% 93%
Stand Oil of N J... |76 176 176 17«
Stand Oil N J pf... US US 114% 114%
Stewart-Warner.. 88 88 88 88
Stromberg Carb.. 88% 88* 18% 88%
Studebaker 88% 89H 88% 88%
Submarine Boat.. 4H 4H 4% 4%
TemtorCorn (A).. 8H 8H »% 8%
Tenn Copper 10 10H 10 10S
Texas Company... 48H 48% 48% 48%
Texas Gulf Sulphu 40% 41 40% «0H
Texas A Paddc... 87% 27H 27 27
Texas &PC& Oil. 23% 24 28% 24
Third Avenue 19 2014 19 20
Tobacco Prod 63% 68% 68H 63*4
Tol St L & Westn. IS 16 16 15
TolStL&Wpf... 27H 27H 27H 27H
Trans ContI Oil... 10 10 8% 9%
Union Oil 18% 18% 18H 18%
Union Paclilc 127Vi «7% I26H 186%
Union Tank Car pf 108% 108% 108% 108%
United Cigar St pf 107% 107% 107% 10%
Un ted Drug 70H 70H 70H 70H
Un ted Fruit U7H 127% 126 126
United Rylnv 8(4 8% 8* 8H
Un ted Ry In* pf.. xt\i 22H *2% 22%
United Retail Strs. 88% 64% 68% 64%
Hf Sa8tIrP,pe"* 19 19 18%
UfCastlrP pf... 67H 67% 67% 67H
U S Pood Prod.... %% 76H
US Indus Alcohol. 42V» 48 42 42H

6914 69% 68% 58%
US Rubber 63 63% 62% 63H
US Rubber 1st pf. 100 100 100 100

HI Steel... 85% 86H 86H 86%
U 8 Steel pf 116% UT 116% 11T
Utah Copper SiH 68 >8% (3
Vanadium Corp... 84 84% 88H 81H
Va-CarChem so 80% 29% 80
Va-CarChempf... 68% 68H 67H 67H
Va Iron Coal & C.. 80 80 80 80
Wabash 014 ^ ^ ^
Wabash pf (A).... 19% 19% 19% 19H
Wells-Fargo Exp. 77% 77% 77% 77%
Western Pacific... 15% 16% 15 15
Western Pac pf... 62% 82% 62 61
Weathse E & M... 50% 60% 60% 80%
Wheeling& LB... 6% 6% 8% 6%
White Motor ,8% 88% 88% 8&
5., ^ 8 8% 7% 7%
Wilson£ompany.. 82 82 81% 81%
Willys-Overland.. 6% 6% 6% 6%
Woolworth 143% 148% 148% 148%
Worthington Pmp 46H 47% 46H 47H
Wright Aero 6H 6% 6 .

High. Low. Last.
Call Money 6% 6 6%
HOURLY 8ALES OF STOCKS.
Ham 166 600 12 m 280 700

1 P-m 386 800 1 p.m 812 700

BY STUART P. WEST.
Special DUpatch to Tb. Star.
NEW YORK, January 27..The uncer¬

tainty occasioned by prospective soldier
bonus legislation was the main influ¬
ence again in the bond market today. It
bad Its effect upon prices, which were
generally lower, and upon the volume of
business, which was heavily curtailed.
Victory bonds went to a new high, but
inasmuch «s they are now being bought
up most actively for government ac¬
count, their movement is not of much
significance. The main thing about the
government security group waa the con¬
tinued sagging of the liberty bonds, and
here the shadow of the bohua legisla¬
tion, with Its proposition of another

kefnly fef"' °* *W«W»ent bonds. was

The railway group particularly was
irregular. A new high In Norfolk
Southern 6a, accompanied by frac¬
tional advances in a few active is-
¦ue». waa offset by decline, of a half
point or more in Big Four 6s, Louis¬
ville, and. Nashville <&%». Chicago and
y?*teIJ"lla'la 4s; down 3 points,
Colorado Southern 4%s, Chesapeake
and Ohio 4%s New York c"?ral «2
and Qulncy ,6%s

Traction. Are Up.
Traction bonds, with the exception

of Interboroug-h refunding 6s, wtoich
broke 62, were up. Hudson and Man¬
hattan adjustment 5s. and Third Ave¬
nue adjustments each rose nearly a
point.*
The further rise in French Mu¬

nicipals was the feature of the for¬
eign government section. A number
of representative industrial bonds,
including American Telephone and
Telegraph 6s, American Smelting 6s.
and Rubber 5s, were reactionary
Columbia Graphophone 8s on the curb
exchange' advanced rapidly, recover-

TuesdaV " P°,ntS fro. thelr low"f

PARIS BOURSE HEAVY.
PARIS, January 27..Prices were

heavy on the bourse today. Three per
oent rentes, 68 francs 40 centime Bx-
ohange on London, 61 francs 85 <£n-

e p" cent loan, 80 francs10 centimes. Th» dollar was Quotedat 13 francs 24% centimes.

FOREIGN EXCHANGE.
Selling check..dollar TSliMi at aeon today:

*¦** gnd.pwt 16

|rau.ia"!!!!!: §:Jb wIJmw".'.""" 288^i.51 Copenhagen
22?^. Christiania ....8*70

Madrid ........15.10 Stockholm .. 25 OB
Amsterdam IIImIw

vSnn! Stride 1.85Vienna ........ .otH Montreal mu
B7 the Associated Prerj.
NEW YORK, January 27..Foreign

;?4h£?£h.r£- i ?/eaLBrltain. d'mand.9ViX*' J Sixty-day bills on
banks, 4.21%. France, demand, 8.18%'
°*£fe®*' ?il?. demand 4 41:

ShiM ^amand, 7.82% |cables, 7.88. Germany, demand, .49% *

cables, .6014. Holland, demand 88 65*
«bles. 86.71. Norway d'5TOSweden, demand, 36.00. Denmart dt
f.a"d- . Switasrland. d^StSt19.49. Spain, demand, 16.06. Greece!demand, Hi. Cseohoslovakia,1.88. Argentine, demand, 86.60 Braaii!
demand, 18.76. Montreal, 96 7-1?
CREDIT EXPANDS IN HALT.
NEW YORK, January 27.Italian

b?ink.. "U.t"?^nU . summarising'thesituation in the middle of mirshow
that wfceijas at that time In 1914 out*
¦tanding deposits amounted to 7,686,-%Mo"ooV^
SSraa»55w
But utIbm banks Also lncrmad
ftjom 2,800,300,000 to 7,475,800,000 last

Grain, Produce
and live Stock

LOCAL WHOLESALE PRICES.
E*«e.Strictly freih, per doier., 46s47;

*verage receipts, 48; southern. 44.
Live poultry.Roosters, per lb.. 17;

turkeys, per lb., 38a40; chickens, spring,
Per lb., 28; keats, young, each, 50*60;
fowls, 23a24.
Dressed poultry . Fresh - killed

spring chickens, per lb., lOalt; hens.
per lb., 25*28; roosters, per lb.. SO; tur-
U®y». per lb., 36*45; keats, young, each,
#0.

nS°rk.DreMed' iroiHt P*r lb.. 18a

Live stock.Calves, choice, per lb..
13%*13; lambs, choice, par lb., 9;
live hogs, per lb., 9a9%.
Green fruits.Apples, per bbl., 6.00a

10.50; per bu. basket. 2.60a3.35; west¬
ern. per box, 2.75*4.60. California
lemons, per box. 4.00a4.B0; California
oranges, per crate, 5 60*6.00. Qrap*-
IH, ' 8-5084.00. Florida oranges, 4.00a
4.50. Tangerines, 3.60*4.50.
.Vegetables.Potatoes. No. 1, per
bbl., !.7Ea4.00; per sack, 3.90*4.00;
sweet potatoes, per bbl.. I.OOaB.OO.
I^ettuce, southern, per crate, 1.00a2.50;
celery, per do*., 1.50al,75. Romaine

1-iSal.OO. Cymblintts, per crate,
3.00a4.00. Spinach, per bbl., 3.50a*.60.
Onions, per 100-lb. sack. 7.60*8.00.
Cabbage, 2.25*3.50 per cwt. Cucum-

»20aiB0- Eggplants, per crate,
J OO.8.00. Tomatoes, per box. Florida,
6.00*7.00. Beans, 3.00*4 00 per basket.
Sprouts, 20a30 per quart. Peppers, per
crate, 4.00*5.00.

GRAIN AND PROVISIONS.
BALTIMORE, January 37 (Special).

.Potatoes, white, 100 lbs., 2.00*3 50;
No. 3, 1.00*1.25; 160 lbs., 3.60*3.75; No.
2, 2.00*2.25; sweets and yams, bbl.,
3 00*4.50; No. 2. 2.00*2 25; beans,
hampers, 2.00*4.00; beets, bu., 75a85;
cabbage, hamper, 2.00a2.2B; carrots,
banket, 45*80; oaullflower, orate, 1.50*
2.25; celery, do*., 1.00*1.75; cucumbers,
crate, 6.00*8.00; egg plants, orate, 2 00
*400; horseradish, bu.. 3.50a3.75; kale,
bbl., 1.25.
Lettuce, basket. 1.25a2.25; onions,

100 lbs., 6.50*7.50; No, 2, 3.00a5 00;
oyster plants, bunch, 8a9; parsnips,
bu., 75*85; peas, hamper, 3.50a5.00;
peppers, crate, 2.50*4.60; radishes,
bunoh, Sa4; savoy oabbage. bu.. T5*85;
spinach, bbl., 2.25*2.75; squash, orate,
3 50*6.00; tomatoes, crate, 3.00a6.SO;
turnips, basket, 30a40.
Apples, paoked, bbl., 6.00*8.60; No. 2,

4.00a6.00; bu., 1.25a2.50; box apples,
2.50a4.50; cranberries, bbl., 25.00a40.00;
grapefruit, box, 2.25a3.76; oranges,
box. 2.50*4.50; tangerines, straps 6.00
a7.60; strawberries, qt., 50a65.

Selling Prices at Noon.
Wheat.No. l red winter, spot, no

quotations; No. 2 red winter, spot,

119%' NO" 2 re<1 wlnter' garlicky,
Corn.Cob corn, old, yellow, quoted

at 3.00*3.05 per barrel; contract corn,
spot. 60%; No. 4 corn, spot, 68% per
bushel; corn, yellow. No. 3 domestic
or better. 63 per bushel.

*t
No- 2> Per bushel;

No. 3, 44*48 per bushel.
.Rye.Nearby, 80*90 per bushel; No.
2 western export, spot, #1; No. 3. no
quotations.

14 ton" range is
17.00 and 21.00 for good to choice tim¬
othy and mixed hay.
Straw.No. 1 rye, nominal, 1B.90;

No. 1, wheat, tangled, 11.00; No. 1 oat
nominal, ll.00all.60.
CHICAGO, January 27..Moderate

upturns took plaoo in the priaa of
wheat today during the early trans¬
actions. An advance In the Liverpool
market appeared to be chiefly re¬
sponsible. Besides, need of rain was
reported from India, ami there were
Australian advices telling of an
Increase In purchases' for Japanese
aooount. The openlnr here, which
varied from the same as yesterday's
finish to % higher, with Stay 1.16 to
1.15% and July 1.02% to 1.02%, was
followed by gains all round.
Corn and oats were firm with

wheat. After opening unchanged to
% higher, May 53% to 53%, the corn
market gained a trifle.
Oat* started unchanged to % up.

May. 38% to 38%, and held near to
these figures.
Provision prioes tended downward

rJt» result of lack of buying; despite
an upturn in ho? values.
Potatoes weak; receipts, 30 cars;

tota! United States shipments, 684;
'Wisconsin sacked round whites,
1.80al.95 cwt; Wlsoonsln sacked
round whites, some frosen, 1,65 cwt.;
Minnesota sacked red rivers 1.75*1.85
cwt.
Subsequently, a sharp advance In

prices at Buenos Aires led to a
further upturn here. Drought reports
from Kansas and Oklahoma tended
also to lift values. The close was
firm, % cents to 1% net higher, with
May 1.16% to 1.16% and July ).02%
to 1.02%.

Offerings of corn to come here were
light. The close was steady at a
shade to % cent net higher, with May
at 83%.
WHEAT. Open. Hlfh. Low. Close.

1.1S 1.18% 1.15 1.18%
CORN-

lfl2H 102* *.<* 102%

SSi::.:::::: S3 85 S3 S3
SS Si S3 88 8

DAIRY MARKETS.
BALTIMORE, January 27 (Special).

.Live poultry.Turkeys, pound, 28a
42; old toms, 85; poor and arooked
breasts, 25a20; young chickens; 24*30:
poqr. and.white leghorns, 18*25; old
hens, 21*34; small and white leghorns;
19a20; old roosters, 16; ducks, 33*30;
geese, 18a28; pigeons; De.fr, 30*35;
.¦nine*. fowl,. oftoh. 25*60. Dressed
poultry.Turkeys, pound, 35*45; old
toms; 35a38; poorly dressed and thin,
25a30; chickens, 22a26; old roosters,
l«:auoks. 28*30; geese, loall; capons.

Eggs.Loss off, native and nearby
firsts, dosen, 45; southern, 43.
. Butter.Creamery, fancy, pound, 18;
prints, 38a40; nearby creamery, 34;
ladles, 26a28; rolls, 20a23; store pack¬
ed. 18; dairy prints, 20a23; process
butter, 30.
NEW YORK, January 27..Butter

barely steady, receipts. 12,544 tubs.
Creamery, extra* (91 score), 38%*39;
firsts (88 to 91 score), 33a39.
Eggs unsettled; receipts, 12,882

crates; fresh gathered, extra firsts,
44a46; firsts, 41*43; nearby and nearby
western hennery whites, firsts to ex¬
tras, 46a82; nearby and nearby west¬
ern hennery browns, extras, 48a60;
nearby gathered browns and mixed
colors, firsts to extras, 42*47; refrig¬
erator, firsts, 38*30.
Cheese, irregular; receipts, 1.1T4

boxes. State, whole milk, fiats, fresh
specials, 20%; state, whole milk,
fresh, twins, specials, 20*20%; do.,
average run, 19%.

CHICAGO LIVE STOCK MARKET.
CHICAGO, January^ IT (United

States bureau of markets)..Cattle-
Receipts, 4,000 head. Beef steers,
steady to strong; top, 1.78; weight,
1,808 pounds; bulk beef steers, 6J)0a
7.50; she stock, stockers and feeders
*nd calves steady; bulls weak.
Hogs.Receipts, 28,000 head; mostly

steady to strong with yesterday's
average; few 10c higher; big packers
holding back; top, 9.10 for 140 to 180
pound average; very few over 9.00;
bulk, 8.60*8.80; pigs steady to 26o
higher; bulk, desirable, 8.90a9.00; few
9.10.
Stieep.Receipts, 11,000 head; mostly

steady; fat lambs, top, early, 13.85;
bulk, 13.ISal3.76; shorn Texas year-
lings and ewes. 9.60; medium weight
fat ewes. 7.00a7.8l; desirable feeder
Iambs, 12.00*12.(0.

OZBlCAimiW CHOPS.
BERLIN, January 2T.~Th» official

crop report Issued today gives the
following production figures for 1921:
Rye and wheat; 9,111,(47 tons; barley,
1,931,995 tons; oats, 1.004,981 tons; po¬
tatoes 16,111,380 ions. Of this pro¬
duction the report states that the

fovsrament's share ts >,100,000 tons,
at oftr to p«r cent, kas been deliv¬

ered. Comparison of those figure*
for tbo German crops of 1931, with
the estimates for the same crops last
year and the. year bofore the war.
shows «. .substantial Increase In ali
the principal crops exoept potatoes,
as compared with 1910, bnt a large
deorease trom Uie pre-war yields.

BOND AND CURB MARKETS.
Bonds,

(Furilahad by Hedmand * Co.)
u. s. ubebtv bonds.

U 8 EES7
v. I:
U. S, Liberty 1st 4Ua.

*'* tTSO
U. 8. Liberty 2d 4%a..Em
{? £' v."!"* 12 4* IKLM
H* 5* Xlctory 4%b iou.22

.lid *7 100.2*1

OTHER BONDS. Noon.
City of Rio de Janeiro 8s IMG 100
French Government 8s lMfl lOOfc
* rench Government 7V4t 1941 04^4
Government of SwitierUnd 8a 1M0 118%
Kingdom of Belgium 7',is IMS 107
Repuhllcof Chiles* 1M6 ; 100%
JJ .!®2 Kingdom 5%a 1922 100>2
K" !®3 Sln,lloni s^» !.» lOOVi
United Kingdom 5%a 1987 9814
American Agri. Cbera 7%s 1M1 101),
American Tsi. and Tel. conv. 6a 1925 ... 110
Armour ft Co. 4%a 1988 H8%
Atchison Tupeka and 8. F. gen. 4a IMS. 8S%
Atlantic loaat Uuh 7s 1910. 106%
At antic Refining Co. »%¦ 1#81 104
Atlaa Powder Co. 7%a 198S 103%
Halt more and Ohio conr. 4^a 1983 W%
Baltimore and Ohio 6e 1929 98%
Baltimore and Ohio 8. W. Div. 8Ha 1925. 87V

2Hl'ill,e,",.f,lwl e M- 5« »»""> 882
Brooklyn bdlaon Ta 1940 107%
Burlington <N. p.-o. N. It.) Ma 1986.. 106%
( anadian Ntl.-Caa. Nor. 8%a IMS 108%
Canadian Nor. 7a 1940 110%
Central Pacific 4a 1949 88%
Chesapeake and Ohio conr. 4%a 1930 ... sa«
Chesapeake and Ohio conr 5» 1946

M,1'. »nd St. Paul refd. 4%s 2014.
Chi., Mil. and 8t. Paul conr. 4%s 1982...
Chlcam Northwestern 6%a 1980
£5!" .'"l,nd "n<1 P«c. refd* 4a 1984 .

Ch^ago I'klou Station «%a 1903 Ill
Ouba Can* Sugar 7a 1930 75^
Delaware and Hiidaon 7a 1930. 108
n« Pont 7%a 1981 108%
Brio general lian 4a 199« 41
General Electric 8s 1940 108
Goodyejr Tire and Rubber Co. 8a 1941.. 111%
grand Tnmk 7a 1940 110
Great Northern 7a 1»8« 107V I
Illinois Central 5%«. 1934 P8%
International Merc. Mar. 6» 1941 92
LnV. R=p!.d Ir,n«" 1" and ref 3s, 1966 62%
Kelly-Sprlngtleld 8a, 1981 10814
Ixmiarllle and Nashville 7a, 1980 107V
Miaaouri, Kanaaa and Teiaa ls« 4s, 1990 741
M ssourl Pacific general 4a. 1978 "¦

New York Central 7a. 1980
New Tork Central deb. 8a. 198S....

X.ork T*'«"li«ne 8a. 1641 102*
Norfolk and Western "-one. 4s, 1900.. 87*
Norfolk and Western conr. Oa, 1929.. linv
Northern Pacific 4a, 1990 85%
Packard Motor Car Co. 8s, 1981 9014
Pennsylvania Be, 19(18 fls2
Pennsylvania R. R. 6%a. 1938 106%
Pennsylvania 7a cf 1990 1CVI
Pennsylvania gen. mortjrage 4%s, 1988.. 8714
Reading general 4s. 1907 82
St. Inula and Ran Kranclaco 4a. A, 1050 88V
St. Inula and San Kranciaco inc. 8s, 1960 54%
Seaboard Air Line 8a, 1945 44%
Seaboard Air L'ne refdg 4a, 19S9.... 84%
Seaboard Air Line adj. 5a. 1940 14%
Southern Pacific lat ref. 4a. 1955 Mi!
Southern Paclfie conv. 4s. 1929 88%
Sou-hern Railway gen. 4s. 1956
Southern Railway 5s, 1994 90U
rnion Pacific lat «a. 2008 91 «i
Union Pacific con*. 4a. 1927 91%
rnion Pacific Os. 1928 10214

,W1 108«
H. S. Realty and Imp 5s, 1924 93
IT. 8 Rubber 5«. 1947 88
U. 8. Rubber 7%s, 1980 10#
United Statea Steel S. P. B». 1951 100%
Vacuum Oil Corp. 7s. 19.18 .-...10714
Mrglnia-Carollna Chemical 7%s, 1982.. 0414
Western Union 614s. 1930 107
Wilson ft Co. 1st 6a, 1941 93

SHORT-TERM SECURITIES.
(Furnished by Redmond ft Co.)

, Noon ,

_ .
Hid. Offer

American Tel. and Tel. 8a 1922.. 100% 100%
American Tel. ft Tel. 8a 1924.. 101 101V?
American Thread Co. 8a 1928.. 100% 101
American Tobacco Co. 7s 1922. 101 10114
American Tobacco Co. 7s 1923. 10214 10-57
Anaconda Copper 6s 1929 9»« J*ti*
Anglo American Oil 7%s 1925.. 108% 108%
Armour ft Co. 7a 1930 102U 10"«
Bethlehem Steel 7s 1922 100 100%
Bethlehem Steel 7s 1023 100% 101
Bethlehem Steel 7a lM3r. 101% 1<H%
Canadian Pacific 6» 1927 loiu joiiC
Central Argentine 8a. 1927 90 90S
Chicago, R. I. ft Pacific 6s 1922 . 99% 10014
C., C.. C. ft St. L. Cm 1929 n7»4 9^2
Con. Gaa of N. Y. 7s 1922 101% 1012
Copper Export "A" 8s 1922.... 9«% 1001?
Copper Export "A" 8s 1923 103 103C
Copper Export "A" 8s 1924 102% llfl
Copper Export "A" 8« 1M.', l(n>; 10414;
rudahy l'scklng Co. 7s 1923 100% lno'i
B. r. Goodrich 7s 1925 97% 974,
Gulf Oil Corp. 7a 1923 103 103%
H. J. Heinx 7» 1980 108« im£
Hocking Valley 6s 1924 98iJ ;2
Humble Oil 7s 1928 100% 100%
Kennecott Copper 7s 1980.... 102% urS
Procter ft Gamble 7s 1922 100 looii
Proctor ft Gamble 7a 1928 101% 101%
R. J. Reynolds 6s 1922 100% 101
Seara, Roebuck ft Co. 7s 1922.. 100 loou
Seara, Roebuck ft Co. 7s 1028.. 98t ftatl
Sinclair Cons. Oil 7%s, 1925... 100% 10m
Southern Railway 1922.... 99% ioo£
Southwestern Bell 7a 1925 101% 101Z
Swift ft Co. 7a 1920 101

^ i0i£
Swift ft Co. 7a 1981. 102% 102%
Taxma Co. T« 1923../ 10l2 j(7i2
Colon Tank Car 7a l&V) logfi iqo^
Western Electric 7a 1925 104% i(v»3
Waatlnghouae E. ft Mfg. 7a 1981 100% 108%

TREASURY CERTIFICATES.
r..Noon....,

H«t».Maturity. Bid. Aaked.
fi%a February 18. 1922 100 143 100 3-83
5a March 15. 1922 1001-18 100 5-82
814 a March 15. 1922 100 8-83 100 8-18
5} s March 15, 1922 100 542 100%
41 a April 1, 1922 100 100 3-82
4VaJune 15. 1922 100 1-82 10014
5V |B June 15. 1922 100%
8%a August 1. 1922 . . 100 11-18 100 18-16
4%a September 15. 1922 10(1 3 16 100 8-16
5\ a September 15, 1922.... 10011-18 10013-18
41 a December 15. 1922.... 100 8-18 100 5-18
BVa June 15. 1924 102 9-16 102 13-16
8%a September 15, 1924 102% 102%

GOOD RAINCOAT TRADE.
NEW TORK, January 27..Coinci-'

dent with the attention being given
to topcoats for spring display is the
active demand developing: for gabar¬
dines and women's silk fabric rain¬
coats. Salesmen report satisfactory
orders being recslved for tb« higher
priced merchandise, with particular
attention being given to the plaid and
striped silk fiber variety. Gabardines
are also receiving considerable atten¬
tion In the trade, and Indications
point to a satisfactory spring busl-

PLAN FEBRUARY SALES.
NEW YORK, January 27..With less

than a week of this month remaining,
aatlvtty of larger department stores Ta
being centered toward the annual Feb¬
ruary sales. Furniture and piece goods
sales Will be among the main features.
This week is seeing the sale of a great
variety of merchandise, with prices
marked down to rock-bottom to attract
buysrs. Fewer displays of staple goods
are seen, while ready to wear garments
are being featured almost exclusively in
many retail stores.

CANADA FDR DECLINES.
OTTAWA. Ontario. January 2T..

Canada's fur Industry fsll oft St per
csnt during the year 1930-21, accord¬
ing to reports made public by the
bureau of statistics today. Furs
valued at $10,122,571 were taken dur¬
ing the last year, while the previous
annual yield was *21,IIT,00B. The
pslts of fur-bearing animals numbered
only t,324,COO; a decrease of II per
oent. Silver fox was the mfcst valua¬
ble pelt, averaging $1S1. Blue fox
was next, at $7|,

CANADA'S 1821 CROPS.
OTTAWA, January 17. . Cangda'e

IM1 wheat crop was 300,85t,100
bushels, as compared with 203,189,300
bushels In 1920,' the bureau of sta¬
tistics said in a bulletin Issued to¬
day. The potato crop waa 107,348,000
bushels, as compared with 1)1,331,400
bushels in 1930.
The aggregate value of all field

crops was $931,863,670, a decline of
approximately $500,000,000 from the
previous year.

GETTING VERY OPTIMISTIC.
NEW,YORK, January 27.-.'The op.

tlmistto feeling that Iisb been ap¬
parent In the jewelry trade sines the
holidays is becoming still mora evi¬
dent. This is due to the fact that a

Kod deal of stock replenishing will
ve to be done on all lines of goods

M ft result of light buying during
IM1 and the quite generally good
business .done by the retail trade at
Christmas time. The belief that Im¬
provement la at hand is particularly
strong in quarters where the better
ClaiSM of goods are handled.

QET BIG POLISH CONTRACT.
CHICAGO. January 27..A $10,000,.

000 contract with Poland, on behalf of
Several American firms ts announced
hers, said to be the largest single
order brought out of Poland since the
WW.
The equipment, of which $706,000

worth has already been started over¬
seas, sonslsts of motor truok ambu¬
lances, tires, bars, steel machine tools,
maohissry and raw materials. It
will be used for extension of agri¬
cultural work «s4 general recon-

Curb.
(Fornithed hy W. B. lilbba * Ce.r

Aero, r«klar..rK^ "TV
aS2S : vi* T4
Arkinaia Natural Oa's.. .% 1«H
AtlaoUe Lotto*.. 8Z
Bl( Uds. 2527

Oil 21 28
Hotted and Montana 04HA
Boiton and Wjoining 71 72
f'aledonlt r» 7
Calumet and Jerome 151#
Carbon Bteel 12
Carlb Syndicate SU
Car Light and Power 60 flB
Cltlea Service (new).i,... 18 1H&
Cltlea Service (old) 1«B 17U
Cltlea Service pfd #3R414
Commonwealth Finance SS60
Cunaolldated Copper. 1141%
Continental Motor* . 6#V«
Cie.aen Gold. 2% 315-10
Davis-Daly 9Vi
Dominion Oil gy.9
Durant Motor. 24 24 Yt
Bn«ineara' Petroleum M 57
Eureka Croeaua 2828
Farrell Coal IT 21
Federal Oil 1 lit
Kenaland Oil 10%11
2i!!f.t,e Safety Baior 182 184
Gllllland Oil 5ii5%
Glen Aldcn Coal 44% 45%
Jm (lock 11,1 I 1 1-1 :

Ouffey-GUleaple 11 13%
Intercontinental itubber g% It
International Petroleum (new).. 14'a 14%
Jenmt Verde 2«83
Kay County Uaa 1 1%
Lake Torpedo 10 40
Lincoln Motors 3% 4
I*>oe Star (jas. 2225
Magma Copper. 29 29%
Maraeaibo Oil 22%28
Mason Valley ia?\lu
Merrit Oil... .....II J210
Midwest Oil com...,,. . 2^8
Mldwext Oil pfd *4
Mldwe.t defining .i; 170 175
Mountain Producers 11% 11%
Nevada Ophlr 8640
New Cornelia lkhL iou

Niplseing Mlnea Co H%«%
North American P. & P 2% «>,»
Northweatera Oil is 22
Omar Oil (new) ut g5
Pennok Oil

"

g
Perfec ion Tire 2%3
Producers and Refiner. 5?b%
Kadio com »£ 4
Radio pfd 4kou

Kay Hercules "".WW;. 5* 4
R. J. Reynolds "B" 88% 8856
Ryan Consolidated ....""..I.. 4 s*
»*!' Producing 80
Salt Creek (new) 13% 13^
Sapulpa cum s 31,JSioims Petrol 011 <»*/

iskeiiy on ®% I
Southern Coal and Iron 1 114
jlweeta Co. of America 2%3
ow.ft International 21 °1V4
Tonopah Divide m M
Tonopaii Extension 1 9.1ft 11%
United Eastern 0% 2 3 10

and Heat com 90 95
J;* .®* M?®1* a**d Heat pfd 11*4{!n''eduf,ron' Sharing 1% 1 1516
L. fi. Ship Corporation 89
U. H. Steamship 1113
United Retail Candy 4tl 5
Wayne Coal 1 j.i« 1 o.ia
West End Cons III.I.IIIII 77 80

OIL 8T0CKJ.
r.Noon..>

Anglo-American Oil Co. (new).. 'it' ^*17%Borne-Scrymser Co 825 850
i Buckeye Pip. Line Co 92 88
Cheaeborongt Mfg. Co 180 185
Continental Oil Go 127 130
Crescent Pipe Line Co 8082
Cumberland Pipe Line 1GO 170
bureka Pipe Line 8183
Galena-flignal Oil Co. com 40 42
SwIen.*'S^fn*1 ,?U Co* PM.... 106 109
Illinois Pine Line Co.... 100 170
Indiana PJpe Line Co 88 90
National Tranidt Co 2b29
New York Transportation Co.... 144 148
Northern Pipe Line Co 98 95
Ohio Oil Co 263 "07
Pennsylvania-Mexican Fuel .... 17 ~19
Prairie Oil and Gas Co 520 530
Prairie Pip. Una Co 235 238
Solar Refining Co 870 390
Southern Pit* Line Co 82 84
South Penn. Oil Co 180 190
Southwest, Penn. Pipe Line Co. 53 50
Standard Oil Co. California 92 93
Standard Oil Co. Indiana 84% 84%
Standard Oil Co. Kansas 650 570
Standard Oil Co. Kentucky 455 465
Standard Oil Co. Nebraakn.... 105 175
Standard Oil Co. New Yerk.... 855 300
Standard Oil Co. Ohio 385 395
Swan it Finch Co... 85 45
Union Tank Line Co 94 98
Vacuum Oil Co 330 835
Washington Oil Co 2832

OPTIMISTIC OVEE CANADA.
OTTAWA. Canada, January 27..The

year 1921 has no terrors for the busi¬
ness men of Canada, for while they
do not look for a boom, they do think
that there will be a good run of busi¬
ness. There is no more conservative
institution in this country than the
Bank of Montreal, yet here is what
Sir Frederick-Williams Taylor, gen¬
eral manager of that institution,
says:
"Tor two and ja half decades Can-

ada's progress has been phenomenal
and continuous. At the present time
we are marking time. But we shall
have another inning before long, Jfow
is the time to prepare so that we
may take full advantage of our
splendid inheritance. The so-called
accumulated wealth' of a young
country is necessarily moderate- the
natural wealth of this young coun¬
try la boundless."

$165,000,000 IN MERGES.
CLEVELAND, Ohio, January 27.

Consolidation of the Cleveland Trust
Company, the Lake Shore Banking
and Trust Company and the Garfield
Savings Bank has been agreed upon
by the directors of the three insti¬
tutions. The proposal will be sub¬
mitted to the stockholders February
7. The merger will place the total
resources of the bank, to b% known
as the Cleveland Trust Company, at
(165,000,000. with deposits of ap-
approximately 1145,000,000 and capi¬
tal and surplus of $13,000,000. The
tjiree banks have 364,000 depositors
with savings deposits of 185,000,000.

NEW YORK RESERVE BANK.
NEW YORK. January 27..The state¬

ment of condition of the Federal Re-
serve Bank of New York at the close of
'business January 15 shows: Total gold
reserves, M.130,486,384; total reserves,
$1,110,867,073;_ bills¦ discounted secured
by government war obligations for mem¬
bers, $|1,077,M6; all other for numbers,
$35,217,113; bills bought in open market.
$28,231,858; total bills on hiand. $146,-
526,938; total earning assets. $210,686,-
688; uncollected items, $104,124,667; due
to members, reserve account, $652,341,-
404; total deposits, $712,291,461; federal
reserve notes in actual circulation, $606.-
082,200. Ratio of total reserves to de¬
posits and federal reserve note liabili¬
ties combined, 89.6 per cent.

TO KEEP MILLS OPEN.
CHARLOTTE, N. C.t January 27..

The forcing of cotton mills to main¬
tain operation even when owners
might desire to suspend indefinitely
is proposed in a bill introduced in
the lower house of the general as¬
sembly here. The bill would make It
unlawful for a mill to close its doors
longer than nineteen consecutive days
In any one year without the approval
of the governor and the state bank
examiner. The latter is authorized to
make an audit of the books of any
mill mo closed and report his findings
to the governor, who may then order
the resumption of operations within
ten days, a line of $1,000 being im¬
posed for every day the mill dlsre-
garde this order.

Get the Habit
of Investing

in

lie
FIRST TRUST

NOTES
Your-savings can be uti¬

lized in small denomina¬
tion to get high yield, free¬
dom of details and
ABSOLUTE SAFETY

.if you consult our loan
department.

71314th St M.&45
^. HSM

OVER A
QUARTER
OF A

CENTURY
WITHOUT
A LOSS.

Be Sure It's an

Investment
If everybody clearly un¬

derstood the difference be¬
tween the principles of in¬
vestment and the game of
speculation, many funds
that have been dissipated
on "tips" and "hunches"
would be in good interest-
bearing securities today.
There is no safer, sound¬

er investment than that
made in the purchase of
our First Mortgages.
Come in and talk it over

with us.

B. F. SAUL CO.
Mortgage Loans

1412 Eye St. N.W.
Main 2100

The Mutual Life Insurance
Company of N. Y.

issues standard forms of life insurance and
annuities, guaranteed by over Seven Hundred
Millions of assets.

Wanted.Men of Character to
Solicit Business

Offices 423 to 420 Southern Building
TH0MA8 P. MORGAN, Manager.

~ -¦¦¦¦¦ ¦! ¦ ¦¦

EQUITABLE
Co-Operative Bnilding

Association
Organised 187*

42d TEAR COMPLETED
Assets S4.383.3Se.7S
Surplus |I,U1,SJ2M

Save Systematically
and Prosper

.If yoti put some money aside each
nay day you will be surprised snd de¬
lighted with the results obtained.

Sibierlytlou for the

82d Issue of Stock
Being Received

Shares, $2.50 Per Month
4 Per Cent Interest

EQUITABLE BUILDING
915 F St. N.W.

JOHN JOV EDSO\. President
FRANK P.. REES1DE, See*?

MONEY TruNtM D. C.
Property.

ATLANTIC DISCOUNT CORPORATION,
Munsey BIdg. Tel. Main 5410.
William M. Conrad. President; Edward

Aroigt, Jr, Vice President: Virgil F. Bourne,
Secretary; John Brosnan. Jr.. Treasurer.

Piggly Wiggly Corporation
Common and Preferred
Bought. Sold and Quoted

PRICE, GUARD St CO.
St Broadway, New York *

LIBERTY BONDS
,
BOUGHT FOB CASK.

Liberty Bond Exchange
.04 14th Street N.W.

WE PAY
5%

ON prxns I, EFT
WITH THE COMPANY

WE EARN
Q .the hiirhrst Interest

rate of nar American
Life Insurance Com¬
pany.

INSURANCE COSTS LESS In the
Union Central. Why pay raoret

Assets SISO.OOO.nO© Organised 1S67

E. S. BRASHEARS, Gen. Agent
710 14th Street

Will Sell
1,000 Miller Train Control

B. K. FORT,
Phone Frank. W1-J. 801 Homer Bidg. 28*

Harhman&Co.
MEMBERS:

NewarkStockExchange
111 Broadway,NewYork

Washington Office
COLORADO BUILDING

Telephone Main 1603

G.B.Chipman
Manager

$5,000 Life Policy, $57.35
4J Send rt»te of bjrlJi f"> l!u.«;r«Hon.

EstubliMied 1885. AK«*t« over jaoU.OUO.OX).
M. LE HOV tiOFK. Insurance Advl.tr

Ail brancheH.
Room 610. W"ortward building. M. 340.

Money
In Any Sum

Our connection* Jocal'y and
In other cities enable u» to fur*
nlih money In any amount lor
Washington Real Katata En¬
terprises.
Stone & Fairfax

j343 M. Y. Arc. Mala 2434

Miller Train >

Control
An automatic train con¬

trol in successful operation.
Casualties in U. S. in

train service on steam,,
roads year 1920.

Killed 6,495
Injured 63,786
Miller Train Control pre¬
vents railroad accidents.
On January H the Interstate

Commerce Commission
orde-ed 49 railroads to install
automatic train control.

Inquiries Invited

THOMAS L. HUME
Broker

1412 G St Main 1346

Money to Loan
Secured by first deed of trust on real estate.

Prevailing interest and commission.

Joseph !. Weller £a*T.
If ..

Dividend-
Earning Rails

Complete analysis in
current issue of our

"Securities and
Commodities Review"
Copy sent upon request.

Private wires to
principal cities.

A. A, Housman & Co.
New York Stock Exchaagft'
New York Cotton ExchangeN.Y. Coffee & Sugar Exchaagf
New York Prodnoe Exchange
New Orleans Cotton Exchange61

a Chicago Board of Trade.
Associate members of
Liverpool Cotton Association

Washington Office
MAIN FLOOR CORRIDOB. ;
WOODWARD BClLDIKtt
Telephone Mnln 2040.
CHARLES B. ALLEY. MgU)

7o* FIRST«% MORTGAGES
The Safest Security on Earth,

Phillips' First Mortgages are all for less than :

60% of the ready market value of the property.:!
They offer you.

1. Absolute Safety. ' ' ¦*<>
2. Reliable Security.
3. Liberal Income.
4. Insurance Against Loss.
5. Protection Against Depreciation.
6. Prompt Payment of Interest.
7. Repayment of Principal in full at Maturity.

Choice First Mortgage Investments
$100 $250 $500 $1,000

Write for Booklet "S"-IT'S FREE

WILLIAM S. PHILLIPS
0

Safe Investments
1409 New York Ave. Main 98

The Highest Return
When you have an investment paid off, do you know

that if you wait two months before reinvesting it will
make a difference of 1% in your income? The highest
return can only be gotten by keeping your money con¬

stantly at work.
Under our system, we can keep your funds invested

every day of the year in mortgages, so that there is never

the loss of so much as a day's interest. You should con¬

sider this.

Swartzell, Rheem & Henaey Co.
727 15th Street N.W. >

Washington, D. C.
The Nation's Home Town

51 Ymrt Without Lou to on Immtor
t


